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PRESIDENT'S
REPORT

- VITAY KAITINIS

The sector has never been under so much scrutiny and to be able meet the ongoing expectations of Liberty’s
clients and the community, Liberty has continued to review, adapt and evolve its services over the last 12 months.

The unexpected advent of Covid-19 has placed immense pressure on normal business practices. This put significant
limitations on the services Liberty was able provide but, through organisational flexibility and the commitment and
dedication of staff, Liberty was still able to provide quality services to those in the community most in need.

By necessity, governance and risk management needed to be a major focus during the year with processes
reviewed so risks could be proactively managed in an environment of continuous change. Also, a major review of all
policies and procedures was undertaken to ensure all compliance requirements were in place and Liberty’s level of
high quality services maintained. A detailed review of the Constitution was also undertaken to ensure Liberty's
ability to meet the future requirements of both the organisation and our clients could keep moving forward.

This year has been like no other, but Liberty has been able to maintain organisational flexibility and to adapt in
meeting all challenges and opportunities, while maintaining quality services to our clients in very difficult
circumstances.

| am very pleased to present Liberty’s 2019/2020 President's Report.
PRESIDENT,

VITAY KAITINIS

QUR
MISSION

To make a positive
difference,
promoting client
independence, by
providing quality
care and flexible
services that
: W ®o respect the
> &, Individual
4
-~

Fe
A

_. "; <

PR~ A

Il M,
- )

"



How Liberty has
Supported our Chents 2 @@C’J’
4 + ik " Hours Allled [HZ@@H@E‘S@@@
& @ @ erwces .

7 HOUFS¥R9

9 O




ANNUAL SUMMARY FROM TREASURER
- JAMES YOO

It is with privilege that | write this year’s Treasurer's Report. | present the audited financial statements for the
financial year ended 30 June 2020 for Liberty Community Connect Inc. The 2020 financial year has been a great
period for Liberty.

The last quarter (April 2020 to June 2020) was a rather challenging time for Liberty due to the impact of Covid-19. Jo
and the team have worked very hard to ensure that the costs are managed diligently, and services are well provided
to our clients.

The 2020 financial year has been a successful year for Liberty. Our net profit increased from $125,209 in the 2019
financial year to $149,603, an increase of $24,394. Total revenue of $3,154,333 was received in the 2020 financial
year. Compared to last year, this is an increase in revenue of $13,693 and mainly due to an increase in revenue from
NDIS, home care packaging and brokerage fees.

The total expense for the year was $3,004,729 and Liberty has done a great job with managing expenses. Although
there was an increase in revenue, compared to last year the total expenses were reduced by $10,702, with most
expenses reducing from the year before. The expenses that recorded an increase compared to last year were:

¢ Employee Benefits Expenses ¢ Home Maintenance Program
e Insurance ¢ Repairs and Maintenance
e Staff Amenities and Training

The expense that saw the highest increase was employee benefits. These include wages and salaries,
superannuation contributions, and leave entitlements for our people. Our employee benefits expenses for this year
was $2,407,569 compared to last year $2,380,957, an increase of $26,612. The expense represents around 76.32% of
total revenue this year, with last year being 75.81% of total revenue. Overall, a net profit of $149,603 was achieved.

The Balance Sheet is in a strong position. Net assets of $3,432,431 consist of total assets of $4,299,807 and a total
liability of $867,466. The total assets of $3,809,562 includes $3,780,380 in cash and cash equivalents, of which
$2,542,703 is held in interest bearing term deposits. The total liability of $867,466 includes deferred income for
home care packages of $387,857, deferred grant of $194,368 and provisions for long service leave and annual leave
of $179,440. Well done to the team!

TREASURER,
JAMES YOO
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LIBERTY COMMUNITY CONNECT INC.
ABN 34 180 958 508

INDEPENDENT AUDITOR’S REPORT

Report on the Financial Report

| have audited the accompanying financial report of Liberty Community Connect Inc. (the association) which
comprises the Balance Sheet as at 30 June 2020, and the Statement of Comprehensive Income, Statement of
Changes in Equity and Cash Flow Statement for the year ended on that date, a summary of significant accounting
policies, other explanatory notes and the statement by members of the committee of the association.

Committee’s Responsibility for the Financial Report

The committee of the association is responsible for the preparation and fair presentation of the financial report in
accordance with Australian Accounting Standards (including the Australian Accounting Interpretations) and the
Associations Incorporation Act 1981. This responsibility includes establishing and maintaining internal controls
relevant to the preparation and fair presentation of the financial report that is free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor’s Responsibility

My responsibility is to express an opinion on the financial report based on my audit. | have conducted my audit in
accordance with Australian Auditing Standards. These Auditing Standards require that | comply with relevant
ethical requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial report, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity's preparation and fair presentation of the financial report
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by the committee, as well as
evaluating the overall presentation of the financial report.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit opinion.

Independence
in conducting my audit, | have complied with the independence requirements of Australian professional ethical
pronouncements.

Auditor's Opinion

In our opinion, the financial report presents fairly, in all materials respects, the financial position of Liberty
Community Connect Inc. as at 30 June 2020 and of its financial performance and its cash flows for the year then
ended in accordance with Australian Accounting Standards and the requirements of the Australian Charities and
Not-for-profits Commission Act 2012.

Thomas Cowlishaw
Cowlishaw & Co
228 Stafford Road, Stafford



Throughout the year numerous individuals and businesses support Liberty
through donations of finances, goods and services and funding. We are truly
grateful for their kindness.

In particular, thanks to - A Barnes, L Blunt, G Chelin, C Cronin, Department of
Infrastructure Transport Cities and Regions, D Divaris, A Doherty, Gambling
Community Benefit Fund, P Gardner, Gold Coast City Council, J Gwillim, M Imoda,

[ C Middleton, K Shepherd, B Spackman, B Steedman, and R Van Den Heuval for
financial support received.
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F: (07) 5578 1331
E: info@libertycommunity.org.au
W: www.libertycommunity.org.au
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